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What we’ll cover
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 Goals & Challenges of the CSC2

o Key reestimate calculations
— Interest Rate Reestimate
— Setting Single Effective Rate
— Calculating Reestimates

e |nput data requirements
o Output overview
 Examples



Goals: Streamline the process

 Three separate tools
combined into one
— Budget subsidy rates
— Reestimates

— Financing Account
Interest in C-Credit




Goals: Better cost estimates
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e Consistent data for credit calculations

e Disconnects in financing account balances are
transparent
e Accounting differences are transparent

— Subsidy execution
— Financing account interest earnings/costs

— Modifications
e Opportunity to reconcile - Better cost estimates




Challenges: Reconciliation
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e Calculates reestimates using traditional
and balances approach
— Calculated vs reported cohort balances
— Balances approach (assets = liabilities)
— Traditional approach (cashflows to/from
public)
» Differences will require explanation



Challenges: Transparency
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e Accounting mistakes uncovered sooner
rather than later

« Auditors will see any differences
— Will ask questions—require explanations

* Key iIs to work now to identify and analyze
discrepancies



Reestimate calculations
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o Traditional CSC2 calculations
— Interest rate reestimate
— Cohort interest rate—single effective rate

e CSC2 technical reestimates
— Data requirements

— Input format
— Examples



CSC2: Interest Rate Reestimate
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* Interest rate reestimate accounts for the difference
between estimated budget discount rates and actual
average annual rates

* Generally performed once when a cohort reaches at
least 90% disbursement

e Same input requirements, and same output as CSC



A : C2:
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Interest rate reestimate input

Name: Direct Loan Example D-1

Description: Interest rate reestimate

Program Type: Direct

Purpose: nterest Rate Reestimate Set Purpose to “Interest

Budget Year: 006 Rate Reestimate”

Cohort 2005 _ _

Reestimate discount rate Set reestimate discount

Year1 @ Year2  Year| rate to “use all’ or “use 90”

ODbligations () .veevvveiiiiiiiieeeeee, 1,000,000

TIMING coeee Annual, Beginning

Disbursements (+) .......ccocovvveviiiiennnnnnn. 1,000,000

TIMING cove e Annual, End

Scheduled Principal Payments (+) ....... 232,012) 243,612 255,793 268,583

Scheduled Interest Payments (+) ......... 50,000 38,399 26,219 13,429

Defaults -28,201  -28,201

End Do not update cashflows
« No changes for borrower performance

— Original Budget Cashflows adjusted ONLY for effects of interest
— Purpose=Interest Rate Reestimate; reestimate discount rate (use all or use 90)

Resulting output will be a required input for the CSC2 reestimate
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Credit Subsidy Calculator 2 - [CF_directloan]
Ea File Edit View Actions ‘Window Tips  Help

_1Ol x|
_l8 x|

E”‘lgl gg||g| %l?l u:rslsuslPurslnnPlmPulcnlclcgclsunlnsgl A$|e'||

Credit Subsidy Calculator version.........cceccceccaana CSC2? version 1.2a

Run datestime . . o .o oo i i i i i i m e s mmeamcammem e Mon 23 Jun 2888 14 22:22

Display tYpe ... ... i it eciiccccmcccmacmenmmanmeemnnnnn Subsidy and components display

Program MAmMe . ... .c.cccceccacamamacsanacsamcsamsnammnasmnsmnmnms Direct Loan Example D-1
DescrHiption.....cc.cicce e icccccmcccmacaencmenmeemnnnnn Interest rate reestimate

Program EYpe. ... .- cciceiceccccacecaaceamsammacemnemnmnmn direct loan

Spreadsheet name . . . ... ..ottt ceiceececeaeaaanann JACREDITATRAININGYANNualB8\Reest\CF_directloan.xls
Range name and coordinates . . .. ... .o iimiiaaaa IRR B:B1u._B:F29

Last updated on. ... .. i cma it c it ceicecemcaeaaaanaann Mon 23 Jun 20888 14:19:57

Pro-rata method. ... ... ..ot i it it i i ceceec e Construction model
ALl content displayed. ... ... i e e c e e mm - ip i-e imi
Purpose of this calculation. ... ... iieaennnna
Interest rate assumptions. ... ... .. ..ol an

v 1 b ations menu for potential problems
st Rate Reestimate

Year Total Subsidy All Reestimate
Subsidy Financing Default Reduction 0Other Discount
Subsidy Subsidy for Fees components rate
2805 -3.34 18.33 a.oa a.08 3.68 Single Effective Rate

Footnotes:
The reestimate discount rate is either a weighted average rate or a single effective rate
depending on the cohort year of the cash flows. Subsidy reestimates for all cohorts dated
prior to FY 28681 are based on a weighted average rate. Both the weighted awverage rates
and the single effective rates are stated in terms of effective annual yield. For more details,

il

LCREDITY TRAIMIMGYL ARNUAI0S \ReestWCF_directloan.xls: Done

Fy by cohort. See PUF display for details.

 Change due to interest rates

o Total subsidy rate: 6.99—becomes interest
rate reestimated subsidy rate input for CSC2




CSC2: Single effective rate
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e SER Is set at the first technical reestimate after
the Interest rate reestimate

e Use the CSC2 input file

— Reestimate discount rate “use all” or “use 90”
— Updated actual and projected borrower cashflows

— Can use previous CSC format, but MUST update
actual and projected cashflows

* Provides traditional CSC output
e Single effective rate method has not changed
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CSC2: Single effective rate
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Name: Direct Loan Example D-1

Description: Original Subsidy estimate

Program Type: Direct

Purpose: Set Purpose to “Cohort

Budget Year: 2006 Interest Rate”

Cohort 2005 _ _

Reestimate discount rate Set reestimate discount
Year 1 Year2 = Yq rate to “use all” or “use 90”

Obligations (+) «..vvvvieiiieiiieeiieee e, 1,000,000

TIMING oo Annual, Beginning Do Update cashflows for

DiSDUISEMENLS (+) ov.vvovvvvevererrerererreeaen. 1,000,000 borrower performance and

TIMING .. Annual, End technicals

Scheduled Principal Payments (+) ............ 232,012 243,612| 255,793] 268,583

Scheduled Interest Payments (+) .............. 50,000 38,399 26,219 13,429

Defaults 41,324 -41,324

End

» Set purpose to “Cohort Interest Rate”
« Set reestimate discount rate to “use all” or “use 90”
* Resulting output will be a required input for the CSC2 reestimate



Single effective rate output

redit Subsidy Calculator 2 - [CF_directloan] - | Ellil
g File Edit Wiew Actions ‘Window Tips Help - | & |5|
EﬁlEﬁI %|Eg|ig| éﬁr?| c&|sw|w&|mﬂmw|mmh§qsw|mg|ﬁ$|(§|
Credit Subsidy Calculator version........cccccccccnnnns C5C2 version 1.2a =
Run date/ftime. .. ... .. i i i e e e e e e e e e eaann Hon 23 Jun 28088 14:38:32
Display byYpe. ...t i it icaacicmamaaaeeaaaan- Subsidy and components display
Program mame ... .....cccccccccccccnaenacnacnacnasnasnacnamnananan Direct Loan Example D-1
Description.. ... oo i i i i i aaaaaaaaaa- Original Subsidy estimate
Program CYpe . .. i i i i i di e micmicsemmemmemma - direct loan
Spreadsheet name . . ... ..o iicmicmaceecmmmmma - JACREDITATRAINING\ANnual B8y\Reest\CF_directloan.xls
Range name and coordinates. ... .. ... ... . ooiiaoio--.- TechSER C:B15..C:F38
Last updated ON...c.cccecceecaecaceanannannannannannmnnnn Mon 23 Jun 20868 14:23:27
Pro-rata method......ccicinrer s s s s nmmnmnn - Construction model
All content displayed. ... ..o mmoi i aaieaaaaaan- s i i i-md ions menu for potential problems
Purpose of this calculation...... ..o ... ooaooaaalS hort Interest Rate (SE
Interest rate assumptions. ... ... oo iaiiiiaaaaan. Reestimate rates may wvary by cohort. See PUF display for

Subsidy components
Year Total Subsidy All Reestimate T
Subsidy Fipancing Default Reduction Other Discount
Subsidy Subsidy  for Fees components rate




Calculating a Technical Reestimate
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 Input cash flow data for technical reestimates using the
CSC2 include:

— Actual borrower cashflows (to or from the public)
— Updated estimated future cashflows
AND
— Financing account balances
« End of year Debt/Cash balance in the financing account
— Actual intragovernmental transactions

* Borrowing, repayment, subsidy, financing account interest,
and prior reestimates



g @SC2—Reestimate cashflow Inputs
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» Latest completed fiscal year, cohort rates

— LCFY: Reference point--required for financing account interest and
reestimate calculations

— Cohort interest rate as a number, original subsidy rate, interest rate
reestimated subsidy rate

 Cohort Balances

— Debt to Treasury/Cash Balance with Treasury—required for financing
account interest and reestimate calculations

— |deally—Debt/Cash balances for all prior fiscal years
» Cohort Treasury & Budget Transactions

— Subsidy transfers, financing account interest, reestimates, and
modifications—reconciling balances, financing account interest, and
reestimates

« Cashflows with the public
— Historical used to reconciling financing account balances, interest ad,.
— Updated cashflows to and from the public
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 |Input cashflows include data that was previously
required In spreadsheet tools

 New keywords for new cash flow items

— Timing for Balance sheet, borrowings, repayments,
flnancing account interest, and reestimates are
FIXED.

— Debt to Treasury EOY must be entered as a negative
— Cash Held by Treasury EOY must be positive

— Subsidy and modifications—must specify timing!

— Inflows to the financing account are positive

— Outflows from the financing account are negative
* (e.g.Upward reestimates—positive, downward—negative)



CSC2:

Input
example

Cohort information
Borrower cashflows
Balances with Treasury
Treasury Transactions

Budgetary Transactions

Name:

Description:

Program Type:

Purpose:

Budget Year:

Latest completed fiscal year

Cohort

Reestimate Discount Rate

Original Subsidy Rate

Interest Rate Reestimated Sub Rate

ODbligationS (F) ..evuvveiiiiiiieieee
TIMING e
Disbursements (+) .....cooveiiiieiiiiiiiieciee e

*Balances with Treasury

Debt to Treasury EOY [Annual, End]

Cash balance EQY [Annual, End]
*Intragovernmental Transactions

Borrowings from Treasury SOY [Annual, Beginning]
Borrowings from Treasury EQY [Annual, End]
Repayments of Treasury Debt MOY

Repayments of Treasury Debt EQY [Annual, End]
Financing Account Interest [Annual, End]

Direct Loan Example D-1
2005 Technical reestimate

Direct
Reestimate
2007
2005
2005
3.6
6.23
6.99
Year 1
1,000,000
Annual, Beginning
1,000,000

-937,700
226,914

-937,700
0
0
0

Financing Account Interest Adjustments [Annual, Beginning]

Reestimate SOY [Annual, Beginning]

Interest on Reestimate SOY [Annual, Beginning]
Subsidy transfer [Annual, Beginning]
Modification

Modification Adjustment transfer

*Borrower Cashflows

TIMING .evniie,

Scheduled Principal Payments (+) ..........cccoeevevnnnes
Scheduled Interest Payments (+) .........ccoevevvneennnn.
Defaults

End

62,300

Year 1
Annual, End
232,012
50,000
-55,098

Year 2

Year 2

243,612
38,399
-41,324

Year 3

Year 3

255,793
26,219
-41,324

Year 4

Year 4

268,583
13,429
-41,324




Qutput (see handout 1)

=10 x|
@ Fi= Edit view actions ‘Window Tips  Help 2] x|
E"'lgl 4 ||ﬁ,| %l w | crslsualPI.IFslnnplmPulcnmlC§C|sun|mg| & | {3'|
Interest rate assumptions. ... o mm i iiicc e e e ema Reestimate rates may wvary by cohort. SE:J
Cohort year: 2085
Latest Completed Fiscal Year: 2085
1)Present Value Calculation
28485 2008572006
Beq Mid End/Beq
2885 Annual PY factor. ... ie it ccd e e e e m 1.880800808 B.982472 B8.965251
2886 Annual PU factor. ... .. ...t cii i e e i 1.8360008 1.817841 1.008800 =
Conuerted cashflow. . ... ...ttt ieccie i ceeaaaaas -037700.0480 226913 .824

2)Reported Balances Compared to Het Cashflows

28085 End of year debt (calculated)..........cccconaann —937700.08088
28085 End of year debt (reported)......ccccceccmcannnn- —-937700.08088
DifFEFENCE ... i i ccciccccccmccccccaccceeaacmeann—- 8.a8488
2885 End of year cash (calculated)...... ... - 226913 .824
2805 End of year cash (reported) ... ... oo imaanann- 226913 .824
e T o = T o = | 7 1 = B.ad8

Ready | [P | i




CSC2 Qutput: CSC2 Tab
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1) Present Value Calculations
— PVF relative to the beginning of the cohort
— PVF relative to the latest completed fiscal year

— Converted Cashflow—sum of all inflows and outflows
to and from the financing account

2) Reported balances compared to net Cashflows
— End of year balance calculated vs. reported
— Any difference must be explained



£ Credit Subsidy Calculator 2 - [CF_directloan]

B Fle Edt View Actions Window Tips Help

CSC2 Qutput: CSC2 Tab

=10l x|
=18 x|

Eﬁlﬁ]l %|Eg|ig| é%f?l c&lswlw&lmﬂmwlmmpﬁqswlmglﬁ$|(§|

3)Financing Account Interest Calculation {as calculated by CSC2)

Financing account interest owed.... ... ... ..o o.aaa.. -33757.2080
Financing account interest earned.................... g.088
MHet financing account interest. ... ... ... ... ... ..... -33757.200

1 |

TNCREDIT, TRAININGY AnnuallsiReestyCF_directlnan.xls: Done




CSC2 Qutput: CSC2 Tab
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3) Financing Account Interest Calculation

— Interest owed—Debt balance SOY,
borrowings backdated to 10/1, MOY
repayment

— Interest earned—Cash balance SOY,
borrowings backdated to 10/1, MOY
repayment, cashflows to and from the account

— Net financing account interest




CSC2 Qutput: CSC2 Tab

= Credit Subsidy Calculator 2 - [CF_directloan] - |EI|5|
ﬁ File Edit Wiew Actions ‘Window Tips Help _|5’|£|
EﬁﬂE&I %|EE|E3|(§§|?| cﬁ|sw|wﬂnw|mwlmm|%ﬂsw|mﬂ ~$|Cﬂ
h)Balances Approach Reestimate, using computed balances with computed FA interest
2080: 208057
Beg Hid End
Total cash Flows. ... .. .. i ittt eieieeanns a
2086 Start of year PU factors. ... ... ..o imminannnnn a
HPU of remaining cash flows. .. ... ... ... ... ....... 673835277
2885 Het EOY debt {(-) or cash (+) with interest...... -Fush3 . 376
Total reestimate. ... ... ... ... .. il 71508 . 106
Reestimate. . ... ... .. i i i i e aaea e 69023 _263
Interest on reestimate. ... ... . oo i 2484 837
Financing account interest adjustment................ -A.08088
Reestimated subsidy rate. ... ... ... ... ... ... 13.132
« | _rl_l

JACREDIT, TRAIMNIMNG Annuald3iReest\CF_directloan.xls: Done LM v




CSC2 Qutput: CSC2 Tab
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4) Balances Approach Reestimate
— Assets vs. Liablilities approach
— NPV of cashflows after LCFY
— Net EQY debt or cash balance with interest
— Difference=reestimate

— Financing account interest adjustment
iIncluded with reestimate



redit Subsidy Calculator 2 - [CF_directloan]

=10l x|

ﬁ File Edit Wiew #Actions Window Tips Help _|5’|£|
ﬁ¥|Ei| 5|Eg|ig| é%f?| cﬁ|sw|w&|mﬂmw|mmh§ﬂsm|mg|.$|(3|
]
C)YTraditional Reestimate Check
20885 28085 /20086
Beg HMid End/Beq
Borrower cashflows. ... ... ... oo immcccccccaaaaan- -1800000._00808 2200713 .824
2885 Start of period PU. ..o o oo eiiaaaaaaa -108080800808. 8848 219828 787
i | e -131323.263
Reestimated subsidy rate. ... .. .. oo 13.132
6)Financing Account Interest Adjustment
2885 20857200856
Beg HMid End/Beq
Cashflow {without interest) ... iiciicmecnecnamnans -937780.080848 226913.824
Corrected interest . L. . i i i i i e cccccccccaeanan -33757._2080 a.0008
208672007
Beg Hid Beg
Cashflow (without interest) ... eceeecccamannanannn
Corrected interest. ... ieieieceeceececcacnnannannnnan
FAI Adjustment. ... .. .o i i i i i ieeeicaaaaans -A.088
1] | _*I_I

TNCREDIT, TRAININGY AnnuallsiReestyCF_directlnan.xls: Done

[ w4




CSC2 Qutput: CSC2 Tab
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5) Traditional reestimate check
— Same as current reestimate
— Should generate the same result as BA reestimate

6) Financing Account Interest Adjustment

— Calculates interest that should have been earned/paid
on the financing account

— Compares to the sum of reported interest, plus
section 3 net interest

— Any difference = financing account interest
adjustment



CSC2 Qutput: Summary Tab
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e Financing account interest

 Reestimate summary
— (Federal credit supplement)
— Cohort-level reestimate breakout

e Current year reestimate summary
— MAX data entry

— Financing account interest adjustment is part of
Interest on reestimate



Three Ways to Calculate
CSC2 Reestimates
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« Calculating Reestimates and Financing Account
Interest for cohorts with complete historical data
(previous example)

e Calculating Reestimates after Financing Account
Interest for cohorts with complete historical data

« Calculating Reestimates Using Reported Balances
when historical transactions with the public
Incomplete or not available



Account Interest

Reestimates after Financing
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CSC2:
Input
example

Cohort information
Borrower cashflows
Balances with Treasury
Treasury Transactions

Budgetary Transactions

Name:

Description:

Program Type:

Purpose:

Budget Year:

Latest completed fiscal year

Cohort

Reestimate Discount Rate

Original Subsidy Rate

Interest Rate Reestimated Sub Rate

Obligations (+)
Timing
Disbursements (+)

*Balances with Treasury

Debt to Treasury EOY [Annual, End]

Cash balance EOY [Annual, End]
*Intragovernmental Transactions

Borrowings from Treasury SOY [Annual, Beginning]
Borrowings from Treasury EQY [Annual, End]
Repayments of Treasury Debt MOY

Repayments of Treasury Debt EOY [Annual, End]
Financing Account Interest [Annual, End]
Financing Account Interest Adjustments [Annual, Beginning]
Reestimate SOY [Annual, Beginning]

Interest on Reestimate SOY [Annual, Beginning]
Subsidy transfer [Annual, Beginning]

Modification

Modification Adjustment transfer

*Borrower Cashflows
Timing
Scheduled Principal Payments (+)
Scheduled Interest Payments (+)
Defaults

End

Direct Loan Example D-1
2005 Technical reestimate

Direct
Reestimate
2007
2005
2005
3.6
6.23
6.99
Year 1
1,000,000
Annual, Beginning
1,000,000

-971,457
226,914

i

-937,700
-33,757

-33,757

4.0

62,300

Year 1
Annual, End
232,012
50,000
-55,098

Year 2

Year 3

Year 4

D

3. Update EOY

Balances

D 2. Enter EOY
Borrowing

D 1. Enter Net

Interest Amount

Year 2

243,612
38,399
-41,324

Year 3

255,793
26,219
-41,324

Year 4

268,583
13,429
-41,324




Reestimate after Financing
Account Interest CSC2 Output

& Credit Subsidy Calculator 2 - [CF_directloan] - |I:I|i|
E# Fle Edit view Actions Window Tips Help - 2] x|

ﬁlg ,}{3||E| %lfﬁ’l crslsualPUFs|nnlePu|En|¢|C§C|sunqusgl 4|{3‘|

2)Reported Balances Compared to Het Cashflous

=]

-971457 2008

2085 End of year debt {calculated)...................

2885 End of year debt {reported)........ ... 971457288

DEIFFEFBNCE o oo, 8. 008 EOY Balances are
2885 End of year cash {calculated)................... 226913 .824

2885 End of year cash {reported)...... ... ccccoamann. 220913.824 ShOWﬂ m FAI

s

1 |

Ready [ [ Y
£* Credit Subsidy Calculator 2 - [CF_directloan] - |EI|E|
ﬁFile Edit  Wiew Ackions ‘Window  Tips  Help =l i
ﬁlg c‘r{.l'ﬂ,' %"‘E" crs|sue'PUFslnnP|NPU|En|¢|'3§'3|sun|nsg| J&l(}' Output states that
FAI is “from input
3)Financing Account Interest Calculation [l inut Sl‘EadﬁhEEt} Spreadsheet”
Financing account interest owed........ ... ... .o..... g.000 |
Financing account interest earned.................... . 888 i ”
Met financing account interest.... ... ... ... ........ @ Only rep_orted net
amount is shown
1 | o

Ready | [NUM | 4




Reestimate after Financing Account
Interest CSC2 Output (Continued)

£ Credit Subsidy Calculator 2 - [CF_directloan] 101 =l
E File Edit VYiew Actions ‘Window Tips Help _|ﬁ||ﬂ
E$|G3| %lEE|ig| é%l?l cm|sw|w&|mplwuhm40¥|sm|mg|.$|(}|
[~
rest Interest earnings Interest costs Cash balances Debt to Treasury DUADR/SER Footnotes
Cohort {current year) {current year) {end of year) (end of year)
1992 a a a a a
1993 §] a §] §] a J
1994 a a a a a
1995 §] a §] §] a
1994 a a a a a
1997 a i] 1] 1] Ii]
1998 a .
1999 o | Only reported “net” | | EQOY Balances are Footnote “1” Indicates
2008 a .
2001 o | amount is shown shown after FAI “reported” FAI
2083 a § a a a
2084 a i a
2005 0 Z 226913 .82 —9?11;@ 2.60 @
Total a.d4a =33 el 691382 =9FTus 7.2 -
Kl | »
Ready ’_W A
o] x|
E File Edit Wiew Actions Window Tips Help -|E’|5|
E."‘lnl 3$||E,| §|?| crs|sua|Purs|nnP|NPu|En|¢|'3§'3|sun|r-159| A$|O|
__________________________________________________________________________ :I

# Current portion of the reestimate is the pro-rata portion of the total v
A cohort's current portion of the reestimate will be lower than the t

. Het financing account interest reported in cash flow. ﬁ
3

Ready l_ W v




Reported Balances Reestimate
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CSC2:
Input
example

Cohort information
Borrower cashflows
Balances with Treasury
Treasury Transactions

Budgetary Transactions

Name:
Description:

Direct Loan Example D-1
2005 Technical reestimate

Progran
Purpose
Budget

Latest c|

1. Set purpose to “Reported
Balances Reestimate”

Direct

Reported Balances Reestimate

2005

Cohort

Reestimate Discount Rate

Original Subsidy Rate

Interest Rate Reestimated Sub Rate

Obligations (F) vovvvveiiiiieiieei e

1 1.1

Disbursements (F) «..ooevvveviiiiiiiecec e

*Balances with Treasury
Debt to Treasury EQY [Annual, End]
Cash balance EQY [Annual, End]

2005

3.6

6.23

6.99

Year 1

1,000,000

Annual, Beginning
1,000,000

Year 2 Year 3 Year 4

*Intrago
Borrowir
Borrowir
Repaym
Repaym
Financin]

2. Include all historical
intragovernmental
transactions (FAI must be
Financir reported)

-937,700
-33,757

Reestimare SUY [Annuar, BEgMMNg]

Interest on Reestimate SOY [Annual, Beginning]
Subsidy transfer [Annual, Beginning]
Modification

Modification Adjustment transfer

*BorrowerLCashflows

Year 1 Year 2 Year 3 Year 4

omng.| 3, Historical transactions with

Schedul . .
scheaul the public are not required

Annual,
243,612
38,399

255,793
26,219

268,583
13,429

Defaults
End

-41,324  -41,324  -41,324




Reported Balances Reestimate
CSC2 Qutput

£L Credit Subsidy Calculator 2 - [CF_directloan] ] [
ﬁFiIe Edit View Actions ‘“Window Tips Help . 1|
- : Output states that reestimate calculated [~
Dlul g{,||g| @"@' crs|SUB|Pqu|nnP|NPu|I:n|c|C§C|sun|mg| 4'(}' i
using reported balances B
4)Balances Approach Reestimate, EFUDEESIISSNEIENIESS {(assumed to include reported FA interest)
2885 2885/20086 2086/ 2007
Beg Mid End/Beqg Mid End/Beg
Total cash Flows. ... iceineeinnninesnn s samnnnnnns 6.808 6.888 24B688.324
28086 Start of year PV factors. ... .. ..o oiiiinaiaanas a.poa a.poa 232324.639
NPU of remaining cash Flows....ceceeceeenenennnnnnnns 673035.277
20885 Met EOY debt {-) or cash {(+) with interest...... —FULUS L3 370
Total reestimate. . .. ... it iiiiei e iciaaaaaaan f1588.108
Reestimate. ..o e i i i 69823.263
Interest on reestimate. ... ... ..ol 2484 837
Financing account interest adjustment................ g.808
Reestimated subsidy rate. .. .. ..o oiiiii i 13.132
<[*Traditional reestimate check and financing account interest adjustment are not calculated when using reported balance
1| e .
Ready The traditional reestimate check and y

financing account interest adjustment
are not calculated when using reported
balances




Reported Balances Reestimate
CSC2 Output (Continued)

£ Credit Subsidy Calculator 2 - [CF_directloan] - |EI|£|
E File Edit view Actions ‘Window Tips Help -|5|ﬂ
E."'lnl %l'@,l %' ‘?l crs|sua|Purs|nnP|mPu|Enlc|C§C|sun|Msg| A.’j-'el
:ion to be apportioned and executed} = =]
Current Current Interest FAI adjustment Total Reestimate Footnotes
Cohort Reestimate on Reestimate
1992 a a a 5]
1993 a a a [§]
1994 a a a 5]
1995 a8 a a 5]
19956 a a a [§]
1997 a a a 5]
1998 a a a [§]
1999 a a o a
2080808 §] a weyn - h
2001 8 8 Footnote “2” indicates cohorts
2082 a8 a .
2003 0 8 using reported balances
20084 a a L) L)
20885 69823.26 2484 84 6.080 71508.180
Total 690823.26 2484 84 8.08 71588.18
Kl | _>I_I
Ready LM A




For More Information

=2

Executive Office of the President « Office of Management and Budget

o Guidance on Reestimates:

o« OMB Circular A-11, Ch. 185, especially
Section 185.6

o Federal Credit Support Page:

 http://www.whitehouse.gov/omb/credit
o« OMB Credit Subsidy Calculator 2 (CSC2 page)

o« CSC2 User Guide (Section 4: Performing Credit
Calculations with the CSC2)

e emall csc2Z@omb.eop.gov




